Republic of the Philippines
SECURITIES AND EXCHANGE COMMISSION
EDSA, Mandaluyong, Metro Manila

CERTIFICATE OF FILING OF
CERTIFICATE OF INCREASE OF CAPITAL STOCK

S.E.C. Reg. No. -235—96

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the certificate of increase of capital stock of the
KEPPEL PHILIPPINES SHIPYARD s INC,

35,000,000 class A
copy annexed, from P 12510004000.00 divided into .99+000,000. class B
as shares of tgs p%rovglus 8{) ?‘1:- iﬁ'g,;bi*‘h . 52.1.135 eﬁch to R 163,4000.,,000..00.
divided into 11__’;: 2 9.29; O.go ..... shares of the par value of # 1,00Q . bp.ﬁh &céaas
each, approved by a vote of the shareholders owning or representing at least two-
thirds of the outstanding capital stock at a meeting heldon.. . . . . . May...11...... ,
1990 . ., certified to by the Chairman and the Secretary of the Stockholders’ meeting,
and a majority of %rf of Directors of the corporation, was approved by this Office
onthe....., /‘g ...... dayof..... August. .. .. .-19.90, . in accordance with
the provision of Section 38 of the Corporation Code of the Philippines, Batas
Pambansa Blg. 68, approved on May 1, 1980, and attached 1o the other papers pertain-

ing to said corporation.

IN WITNESS WHEREOQF, | have hereunto set my hand and caused the M
this Commission to be affixed at Mandaluyong, Metro-Manila, Philippines this( o
of..... August, . ... ., in the year of Qur Lord nineteen hundred and ninety.

.........................

RODOLFO L. SAMARISTA
Associate Commissioner

SEC FORM NO. G-4006-A ORIGINAL



CERTIFICATE OF INCREASE OF AUTHORIZED,, "7~ _ ,
CAFITAL STOCK AND AMENDMENT OF ARTICLES 0#'-“ N I
INCORPORATION OF KEFFEL PHILIPPIMES SHIPYARD. INC.

We, the undersigned, consisting of at least a
majority of the directors of KEPPEL FPHILIPFINEE SHIFYARD,
INC., with the Chairman and the Corporate Secretary

countersigning, do hereby certify:

i. That =a special meeting of the Board of
Directoré of said curpmratinq was held at the K#SI
Hoardroom, Unit 3-D, Country Space 1 Building; Sen. Gil
Fuyat Avenue, Salcedo Village, Makati, Metro Manilz, on 1
April 1990 for the purpose of considering among other
things, an increase in the authorized capital stock of the
Corporation and the corresponding amendment of Arﬁicles of
Incorporation ard that the annual meeting of the
stockholders of said Corporation held at the MMandarin
Fallreoem, Mandarin Oviental, Makati, Metro Manila on 1i
May 1990, the matter of increase in authorized capital
stock and the corresponding amendment of the articies of
incorporatien was alz=o submitted to the stackholders for

constderation.

2. That written notices of the time and place of
said meeting were made upon each director and stockholder
respectively at his/her place of residence as shown inr the

bocks of the corporation.

-

F. Fursuant to said notices, a majority to the
members of the Heoard of Directors appeared in person  and

the =stecckholders representing at least two—thirds (2/73)

Cra

I



di

of the subscribed and cutstanding capital stock of the
Corporation appeared in persaon or by proxy on the dates

and at the places of the meetings, respectively.

4. At said meetings, upon maﬁian duly made and
seconded, the following resolutions were approved by at
lsast a majerity of the board of directors and the
stockholders representing at least two—thirds (2/3) of the

dutstanding capital stock.

"REGOL VED, That the authorized
capital stock of the Corporation be
increased +rom One Hundred Twenty-Five
Million FPesos (RI1Z25,000,000.00) +to ONE

HUNDRED SIXTY-THREE MILL TON PESOS
(R1635,000,000.00), such increase af
THIRTY EIGHT MILLION PESDS

(F38,000,000.00) to consist of 15,000,000
Llass "A” shares and 23,000,000 Class "B”
shares with par value of ONE FESQ (Fi.00)
per share over and above the present
autherized capital stock of the
Corporation. '

"RESQLVED FURTHER,. That, therefore,
the SEVENTH article of the Articles of
Incorporation be amerded to read as
follows:

"SEVENTH: That the
capital =tock of the
Corparation iz ONE HUNDRED
SIXTY-THREE MILLION PESOS
(RIS, 000,000,007, Philippine
Currency, said capital =tock

shall (a3} divided into
165,000,000 =shares of the par
value of OME FESO (R1.00)

gach, and which shares shall be
comprised of 30,000,000 shares
Class YA" =shares which can he
owned only by Filipinos and
113,000,000 Class “E" shares
wiiich may be owned by
foreigners, That no transfer
of stock which will reducs the
ownership of Filipino



citizenship tc less thar the

percentane reguired under
applicables laws of the capital
stock shail be allowed or

permitted to be recorded in the
preper bocks of the Corporation
and this restriction shall be

indicated in the stock
certificate x » M. ®
o. That the reguirements of Sec. 38 of the

Corporation Code have been complied with.

& 8+ the increase of RIB,GQ0,0M00.0GG, at least
twenty—five (204} percent thereof hes been subscribed and
fuily paid by way of the declaration of ten percent {(10%)
stock dividends totzlling 9,639,733 shares consisting of
2,376,676 Class "AY shares and 7,245,037 Class ;8“ shares
te be issued to stockholders as of record date to be fixed
afler approval of the application for increacse in
authorized capital stock and registration and listing of
said stock dividernd pursuant to the rules and regulatiocns

of the Makati and Manila Stock Exchanges.

7. That the Corparation has actual indebtedness
in the amount of NONE .
8. That no bonded indebtedness en the part of

the Corporation has been created, incurred or increased.

2. That the attached is a true and correct copy

of the articles of incorporation amended as aforssaid.



IN WITNESS:

"~
ﬁ%é;N. Ie. LOH WING SIEW

ENTJAMINIF. MATA YONG CHEE MIN
//,/’
SIM KEE BOON TOH SIONG HOE
=
HENRY éwtzﬁh; | _P?Q?NCIANO A. .ROQUE
HOE ENG HOCK 51T PENG SANG
BHdii

LM KIN WAH

Countersigned by:

Lw/& & loded,

EDUARDO B. CUDALA
Secretary




REPUBLIC OF THE PHILIPPINES)

MAKATI, METRO MANILA ) S.S.

SUBSCRIBED AND SWORN to before me this 28th day of
May 1990, affiants exhibited to me their Residence Certificate/

Passport Nos. as follows:

Residence/
Name Passport No.

Jose F.S5. Bengzon, Jr. 2814162
Denjamin P. Mata 9850085
Yong Chee Min 547779
lienry Sy, Sr. 1180

5it Peng Sang 547780
Lum Kin Wah 2079212
Eduardo B. Cudala 8316261

Doc. No. ///

Page No. ‘
Book No, g
Series of 1990.

-~
e rr—

nl nd B

L]

Date/Place
Issued

2/5/90~-Lingayen,
Pangasinan

4/19/90-Manila
1/17/90~Makati
3/2/90-Manila
1/17/90-Makati
3/9/90-Bauvan, Batangas

4/4/90-Quezon City

é&«ug{L@%M&/’
3. ARIURG GERARDG W. ..li..
Notary Pubuc
Uatd Docember 31, 139,
PIR No. 718384
Sowed ai Quezoa City
on Moy & 1989



TREASURER™S AFFIDAVIT

I, LOH HWA ANN, Singaperean, of legal age and with
postal address at Unit 3-D, Country Space 1 ERuilding, Sen.
il Puyat Averue, Salcedo Yillage, Makati, Metro Manila,
after being sworn according to law, hereby depose and
state:

1. That I am the Treasurer of Keppel Fhilippines
Shipyvard, Inc.

Z. That at the special meeting of the Board of
Directors on 16 April 1920 and at the annual meeting of
the stockholders on 11 May 1990, the authorized captital
stock of the Corporation was increased from ONE HUNDRED
TWENTY-FIVE MILLION PES0S (R1Z2S,000,000.00) to ONE HUNDRED
SIXTY~THREE MILLION FESOS (R163,000,000.020) consisting of
50,000,000 Class  "A" shares and 113,000,000 Class "B”
shares to be issued to stockholders as of record date to
be fFised after approval of the application for increase in
authorized capital stock and registration and listing of
said stock dividend pursuant to the rules and regulations
of the Makati arnd Manila Stock Exchanges.

IN WITNESS WHEREOF, I have hergpunto affixed my
hand  this __JvA  day of Uhe . 1990  in
Mebati,  Licfen Aic,on, 0 - /

- _/I‘I"”'_.

LOH HWA ANN
Treasuray

REPUBLIC OF THE PHILIFPINES)
MAKATI, METRO MANILA } 8.6,

SUESCRIBED AMD SWORM to before me this 24 day of

EM% . affiant exhibited to me his FResidence
Certificate N?.; ST ed 7 issued on G Y
at Pk fon el n .

Boolk Ne. = §, A%IUR0 GERARDD 8. —uihial
PIR WNo. 716304

Doc. HNo. ;;9 _ | | |
FPage MNo. _ ™ G [ju@wﬂ“/
Series of qu(}" idotGry  Fudhc
~ Uati) Decembar 31, 1990
tassed ot Quezan City
oa May & 1989

incpihp.i8l



