Republic of the Philippines
SECURITIES AND EXCHANGE COMMISSION
EDSA, Mandaluyong, Metro Manila

CERTIFICATE OF FILING OF
CERTIFICATE OF INCREASE OF CAPITAL STOCK

S.E.C. Reg. No._62596

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the certificate of increase of capital stock of the

KEPPEL PHILIPPINES SHIPYARD, INC.

as shares of the par value of . .100..Q0. . . .. each to? .©5,000,000.00Q ..
divided into 17,000, 00057 %% Safed 0P R barvatva of 6t B common
each, approved by a vote of the shareholders owning or representing at least two-
thirds of the outstanding capital stock at a meeting held on ... March. 31 .,
19.87 ., certified to by the Chairman and the Secretary of the Stockholders’ meeting,
and a majority of the Board of Directors of the corporation, »%l;spmm}iagmﬂce
onthe. ... ... gy... ...... dayof ... .. .. July..... s ]9 .87. in accordance with
the provision of Section 38 of the Corporation Code of the Philippines, Batas
Pambansa Blg. 68, approved on May 1, 1980, and attached to the other papers pertain-
ing to said corporation.

IN WITNESS WHEREOF, 1| have hereunto set my hand and caused the seal of
this Commission to be affixed at Mandaluyong, Metro-Manila, Philippines this ?.K.Jday

-

%.\U\M 0
OSARIO N. LOC
Assocliate Commissioner
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DIRECTORS® CERTIFICATE @ "y

WE, the uwndersigned - -~ tbnsisti#b W at least a
majority af thae directors of KEPFEL PHILIFFINES SHIFYARD,
INCUORFORATED, the Chairman and the Corporate Becrestary - -
do Mereby certifyr that-—-

%

i. A special meeting of the stockholders of the
coarporation was held in Makati, Metro Manila on 31 March
1987 for the purpess, among other things, of amending the
Articles of Incorporation of the corporation.

2. Written notice of the time and place of said
masting was made upon each stockholder, at his place of
residence as shown in the books pf the corporation.

. Pursuant to said notice, the stockholders
representing at  least two-thirds 2/3) of the subscribed
and  outstanding capital stock of the carporation sppeared
in perszon on the date and at the place of the masting.

4, At said meeting, upon motion duly made and
seconded, the <following resolutions were adopted by the
unanimous  vote of the stockholders representing at least
two-thirds (2/3) of the outstanding capital stock:

"RESOLVYED, That the authorized capital
stock 0f the corporation be increased from
Fifty Million Fesas (FS0,000,000.00) to SIXTY
FIVE MILLION PESBOS (P&5N, 000,000, 00) divided
inta 43,000,000 shares with par value of OME
FESD (F1.00) per share, or an increass of
FIFTEEN MILLION FES0OS (P15, 000, 000,00) over
arid above the present authorized capital
stock of the corporation;

"REBOLVED, FURTHER, That the increased
total af SIXTY FIVE MILLION EHARES
(&3, 000,000) shares be comprised of SEVENTEEN
MILLLION  (17,000,000) Class "A" shares which
can be owned only by Filipinos arnd FORTY
EIGHT MILLION (48,000,000) Class "B" shares
which may be owned by foreigners.

"RESOLVED, FURTHER, That, therefore, the
seventh article of the Amended fArticles p¥
Incorporation be amended to read ac followes

HEEVENTH. — That the capital
stock of the corporation is SIXTY
FIVE MILLION FESOS
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(F&5, 000, 000,00}, Fhilippine
Currency, said capital stock shall
be divided into 5,000,000 shares
of the par wvalue opf ONE PFESO
(F1.00) each, and which shares
ahall be comprised of SEVENTEEN
MILLION (17,000, 000) Class "AM
shares which can be owned only by
Filipinos and FORTY EIGHT MILLION
(48, 000,000) Class "B" shares which
may he owned by foreigners, That
no transfer of stock which will
reduce " the ownership o+f Filipino
citizenshnip to less than the
percentage required under
applicable laws of the capital
stock shall be allowed or permitied
to be recorded in the proger book
of the Corporation, an this
restriction shall be indicated in
the stock certificate,

"No  holder of shares of this
corporation of any class shall be
entitled as & matter of right to
subscribe for, purchase, or receive
any part of any new ar additianal

issue of stock of any rclass,
whether rew ar hersafter
authorized, or of any bonds,
depentures, ar other ssturities
convertible into stocl af any
tlass, and all s=such additional
shares of stock, bonds, debentures
or othar securities convertible
into stock may be issued and

dispogad of By the roard of
directors to such person or persons
and on  such terms and for such
consideration (so +ar as may be
permitted by law) as the board of
directors, in their absolute
discretion, may deem advisabhle."

(The rest of the Article is deleted.)

"RESOLVED, FURTHER, That out of suah
increase of capital stpck of FIFTEEN MILLION



FESOS (F15,000,000,00) a stock dividend be
declared in the total amount of THREE MILLION
SEVEN HUMDRED FIFTY THOUSAND FESOS
(3, 750,000,00) or NINE AND SEVEN HUNDRED
FIFTEEN THOUSANDTHS PER CENT (2.715%) on the

‘present i ssued capital stock of  the

corporation from the distributable retained
earnings of the company as of 31 March 19873

o The requirements of Section 16 of the Corporation
Code have heen complied with.

. 0f the increase of F15,000,000,00

in the

authorized capital stock, the amount of FP3I,730,000,.00 or at

least

i
Fm

patd by way of stock dividends.

7 No bonded indebtedness on  the part

corporation has been created, incwred or increased.
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I WITNESES WHEREDF, we have hersunto set our hands on
13t day of ﬂ@m? ‘ L1987 in Makati, Metro
Manila, Fhilippines.

this

WA

O WING Bréﬁ SIT PENG SANG
7
xtAm.( -

LEGNG

A
YEW FONG CSYONG CHEE IMIN

% of such increase has been subscribed and fully
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REFLELIC OF THE PHILIFPFINES )
MAKATI, METRO MANILA ) E.8,

SURSCRIBED ARND SWORN to befare me in Makati, Metro
Manila, Fhilippines, on this day of 198 ;

Affiant exhibited o e their respective FResidence
Certiticates/FPassports:

LOH  WING EIEW with Fassport No. 0684473~F iszued
an April 19, 1984 at Singapore

LEONG  YEW  KOMG with FResidence Cert. No. 1778489
lssued on February S, 1987 at Makati, MM

RIT  FEND CANG with FResidence Cert. No. 1778480
issued on February 5, 1987 at Makati, MM

YONG  CHEE MIN with FResidence Cert. No. 8201115
tssued on February 13, 1987 at Bauvan, Batargas

JO8E F., L. BENGZON, JR. with Res. Cert. Ne.2277151
i ssued ar January 7 1987 at  Lingayen,
Fanogasinan

ARDOLFO &,  AZCUNA with Res. Cert. No.B57&370E issued
on Jlanuary b, 1987 at Zamboanga City
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NMOTARY PURLIC
LEO DELANO €. PASCUS
Notary Publig
"Dec. 'No,.

370 . |
I Batil December 31, 1s3¥
:Book No. . 2 i)‘ J'Q’#:m’ BT No. 049619
Series of 19 ; Issued at Manilas
Isguad on January 20, 168Y






