Republic of the Philippines
SECURITIES AND EXCHANGE COMMISSION
EDSA, Mandaiuyong, Metro Manila

CERTIFICATE OF FILING OF
CERTIFICATE OF INCREASE OF CAPITAL STOCK

S.E.C. Reg. No._ 02596

TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:

THIS IS TO CERTIFY that the certificate of increase of capital stock of the

KEPPEL PHILIPPINES SHIPYARD, INC.

17,000,000 Class A

copy annexed, from# .77 YT oMY N L divided into SR Y SN AN T TSR

as shares of the par yaluye off...1:.00. ..., eachto P ...85,000,000.00 .
. ] 23, ,000 Class A 1

divided into . 62 '000 ;000 .clasgg,‘reEof the par value of # ...+ 00 L.

each, approved by a vote of the shareholders owning or representing at least two-

thirds of the outstanding capital stock at a meeting held on .. October.. 3Q

19 87. ., certified to by the Chairman and the Secretary of the Stockholders’ meeting,

. . . ap}groved b
and a majority of the Board of Directors of the corporation, was:s#ileststincthis Office
onthe.......|. 5 . - dayof .. ... April = , 19 88 in accordance with

the provision of Section 38 of the Corporation Code of the Philippines, Batas
Pambansa Blg. 68, approved on May 1, 1980, and attached to the other papers pertain-
ing to said corpoeration.

IN WITNESS WHEREQF, 1 have hereunto set my hand and caused the seal of

this Commission to be affixed at Mandaluyong, Metro-Manila, Philippines this/. 7 day

of . BPL; il . in the year of Our Lord nineteen hundred and . eighty-eight

C%ﬁON .I. MORANDO

Director
Corporate and Legal Department
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DIRECTORS’ CERTIFICATE =

of the directors gf KEPPEL PHILIFPINES SHIPYARD,

INCORPORATED, the Chairmaﬁ/ﬁhd.the Corporﬂ{e Secretary_f‘é}”,

%

do hereby certify: that--.

1. A special meeting of the stockholdegi/égfthe

corporation was held in Makati, Metro Manila on 3 October -
1987 for the purpose, among other things, of amending the -

Articles of Incorporatiocn of the corporation.,

2. Written notice! of the time and place of gaid®

meeting was made, upon each stockholder, at his Place of R
residence ax ‘

shown in the books of the corpcoration.,

Purzuant to =said notice, the stockholders
at  leazt two-thirds (2/3) of the subscribed

\lirg capital steck of the corporation appeared.
;'ﬂ Ly proxy on the date and at the place of the

seconded, the following resolutions were adopted by the
unanimous veate of the stockholders representing at least
two-thirds (2/3) of +he outstanding/éapital stock:

"RESOLVED, That the authorized capital
stock of the corporation be increased from

Sizty TFive Million Pesos (P65,000,000.005 to )

EIGHTY - FIVE MILLION PESCS (P85, 000,000.00),
such increase ot TWENTY MILLION. PESOS
(P20,000, 000,000 teo consist of SIX MILLION
(6,000,000 Class A" chares and FOURTEEN
MILIION (14,000,000) Class "B'"  shares with
par wvalue of ONE PESO (P1.0D Per ‘share, over
andd above the present authorized capital
stock of the corperation; b

'RESOLVED, FURTHER, That, therefore, th

zeventh articie af the Articlec )
Incergoeration of the company Le amev,de
read as followe:

N
v
:@9 L3

"the undersigned - - consisting  of at least a--

said meeting, upon motion duly made and’

35022634
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"SEVENTH. - That the capital
stock of the corporation is EIGHTY
FIVE MILLION PESOS (P85, 000,000.00) ,
"Philippine Currency, said capital
stock shall be divided into
85,000,000 shares of the Par value of
ONE PESO (P1.0) each, and which
shares shall be comprised of TWENTY

THREE MILLION (23,000,000) Class “A: N >

shares which can be owned only by
Filipinos and SIXTY TWO MILLION
-4 \D (62,U00,000) Class "B shares which
may be owned by toreigners. That no
- transfer of stock which will reduce
the ownership of Filipino citizenship
to less than the percentage required
under applicable laws of the capital
stock shall be allowed or permitted
to be recorded in the pProper boock of
the Corporation, and this restriction
shall - be indicated in the stock
certificate.

"No holder of shares of this
corporation of any class shall be
entitled as a "matter of right to
subscribe for, purchase, or receive
any vpart. of any new or additional
issue of stock of any class, whether
now or hereafter authorized, or of
any bonds, debentures, or other
securities convertible into stock of
any class, and all such additional
shares of stock, bonds, debentures or
other securities convertible inteo
stock may be issued and disposed. of
by +the board of directors +to such
person or persons and on such terms
and for such consideration (so far as
may be permitted by law) as the board

of directors, in their absolute
discretion, may deem advisable ' *
-+ 34 )
5 The requirements of Section }ﬁgof the Corporation

Code have been complied with,

6. < Of  the increase  of P20,000,000,.00 in the
authorized capital stock, least 25% of such increase,
has heen subscribed and 1 ly paid, by way of debt-equity
conversion pursuant to {bntral Barik Circular No. 1111,
Keppel Corporation Ltd?, an existing stockholder, has
subscribed to 10,845,981 shares of stock at the purchase
price of ©P2.,50 per share, or a total consideration of

P27,114,952 .50,

g
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7. No(/:;nded indebtedness on the part of
corporation has been created, incurred or increased.The ual

indebtedness of the corporatlon as of 30 Uctober 1987 is an estimated
—£57,437,000.00
IN WITNEESS WHEREOF we have hereunto set our hands on&%'
‘this 3lst day of October 1987 in Makati, Metro Manila,
Philippines

i M

LOH WING
LE EW KO
SIT PENG SANG “TOH SIONG HOE

N |
ATTESTED AND COUNTERSIGNED //F p _%%

/
<;;Etzi—£{ LQL‘t”z&ziﬁ‘*h—
G7 N+ JR. LINA DE . .GUZMAN-FERRER

§eqp@tary
REPUBLIC OF THE PHILIPPINES ) i s
MAKATI, METRO MANILA > . S.S. ' fi‘
SUBSCRIBED AND SWORN to before me in Makati, Metro
Manila, Philippines, on this .2/5% day of juerrée 1987,
affiants exhibited to me their .respective Residence
Certificates/Passports:
Loh Wing Siew - Passport No. 0064473 -B = 4-19.86
: ' " Singapore §
Leong Yew Kona - 1778489 - 2=5-87 - Makati
Sit Pena Sana - 1778488 - 2-5-87 - Makati
| Benjamin P. Mata - 141245 - 2=26-87 =~ Manila
. Alberto. R, Salanga - 170875 - 4-13-87 -~ Quezon@ity
d Toh Siong Hoe - Passp rt‘No. 1133784-H - 6-1-83
J@ﬁﬁ.ji LB?N@QCU IN - K - 25 e ci»‘Singa ore ; v
E%ﬁ*@%?éﬂ%Zﬂﬂﬂﬂf%ﬁ%E?- {277 ’

| -ggﬁﬁﬁgPﬂﬁﬁﬂm
Doc. No. 327, ecember 31, 19387
Page No. &7 PTR No. 049613

Book No. & ; , January 20, 1987
Series of 1987 .
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TREACURIR' S AFFIDAVIT

[

I, TIT  PERT  CANG, of lzgal
citizen, and koing the duly =olezted
PHILIPRINES .. . CJUHIPYARD, INCORPORATED,
that --
1. On 30 October 1987, tyo authorized capital

L (P20,000,000.07)  divided into 20,000,000 zhares-wik

of the curporation was  increased from Cixzty Five-M
Pe=zosz to EIGHTY FIVE NTL LION PEZCS (PE5%,N00,000.00) &
into US 000,000 zharec hpar Yaluu of Pl.OO pe

Ip-lo

2. of the increiée of TWENTY MILLIOI

value of P1.00 per share,‘at'least 25% of said-ine
has Lkeen actually =zubscribed and fully paid by:wa
debt-equity econversicr. as approved by the Central B
itz letter dated (Annex "A" ), purszuant to Centr
Circular Mo, 1111, Ffor the benefit and credlt

corporation. ‘

Makati, Metor: M..ila,

SIT PENG SANG
Treasurer

REPUDLIC OF THE PHILIFPPINES 3.
MAKATI, METRO MANILA ' > 8.2,

SUER “PPTF D AND EWORN - to  before me in Makati

Manila, Phil Frlﬁuﬂ.. sn this - ¥ day
affiant «xhilited to me his DRes, Cert.
at?“#hiwn Fid. g, /ﬁ?— e ‘
‘ : u
‘ s ks
: g . < (.
F 1'. » ey GY
' £y }JR 5 U
UNTIL OK@E4a R 31, 1988
_ - Pix N0, w7502l
Doc. No. . L3800 AT QUEZON CITY

Page Nu. <o |
Juul" No . I ;

‘Series of 1587

ON FEBRUARY 11, 1987




“ .4 :'ﬂ'f"
TREASURER’S AFFIDAVIT SAUAC PN

I, SIT PENG SANG, of legal ag@fflaL;Singgporean
citizen, and being the duly elected Treasurer of KEPPEL
PHILIPPINES SHIPYARD, INCORPORATED, do het eby certify:

‘that -

1, On 30 October 1987, the authorized capital gtock
of the uvorporation was increased from Sixty Five Million
Pesos to EIGHTY FIVE MILLION PESOS ¢p85,000,000.,00 divided
into 85,000,000 shares with par value of P1.00 per share,

2. Of the increase of TWENTY MILLION FPESOS3
(p20,000,000,002 divided into 20,000,000 shares with par

value of P1.00 per share, at least 235% of =aid increase,d;mﬁziﬁ;é}ﬁ;
has been actually subscribed and fully paid by way of aﬁaﬁglgﬁf‘ K1
debt—-eqguity conversion, as approved by the Central Bank in

its letter dated (Annex "'A" 2, pursuant to Central Bank /f%5¢~,
Circular No. 1111, for the Dbenefit and credit of the

corporation.

Makati, Metro Manila, 11 Decembgr ASH7.

SIT PENG SANG

Treasurer

REPUBLIC OF THE PHILIPPINES )
MAKATI, METRO MANILA > S.S5.

SUBSCRIBED AND SWORN to before me in Makati, Metro
Manila, Philippines, on this J44 day of Lorcerhes, 198 73
affiant exhibited to me his Res. Cert. No./72?%missued
atyabeds on Fof . $ 1483,

MBZR 31, 1988

R 73081
Doc. No. I PTR NO. O
Page No. 3’0 ; 1SSUED AT QUBZON cIiTyY
Book No. I oN FEBRUARY 11, 1987
Series of 1987,
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| W the  ander rry@ct - saiobing of at 1e1@t a’
e e ity af thae  div sora of hErPuL DHILIPPINES SHIFYARD,

MosmTORERATEDR D e CThailvman zpd Fhe Corporate Secretary - -
Ao Weewhy certify:  thab-—

1. A special mesbing of  Lhe ptockholders of the
cratisn  wag held in Makati, Hetro Manila on JO October
fur the purpose, among obher thjngs, of amending the
cien of Tncorporation of ke corporation.

g Written nobice «of the  bime and place of said
s lve owas  mada  upon  #ich ctnckholder; at his place of

pipan et

EN

v i e an o sheown in ke bosbe of Fhe corporstion,

.
T Purauanl Lo =aid notioe, tha shockholders
comepoat, leact Fyeethirds 2/ of the subscribed
strnding  capital  steck of the corporation appeared
o by preeey en Ehe date and at the place of the

4, M said weeting, upon mobtion duly - made and
caconded . the following rosolubions were acdopted by the
manimens  vabe of  bhe  stockholders represzenting at least
tan -t hirds (240 of the nutoetanding capital st oclk:

PRESOLVED, That the authorifed capital
etocl  of the corperation he increased from
“i“fv Five Million Pesos (85,000, gon.,. ot Lo

IWPT¥ CFIVE MILLION PE3OS (PU5,DD ,n00,00),
increaso of . TWENTY MTLLION PEZQS
S0 000,00 te consish o of STX MILLION
(& a0y Class  UAY chares  and FOURTEEN
F"*lww (14,000, 0006 Class B shares with
par wvalue of NNE PERO (P1 .00 per share, over
M abeve the present  awthorized capital
chewdts of the corporation;

NRECOLYED,  FURTHER, That, fliwrefore, the

peean b avrticle o h 3 ol
incornoration  of 0 L : o

resd am follows;




WSEVENTH . - That the capital
. stock of the corporation 1= EIGHTY
FIVE MILLION PESOS (PAL, 000,000,000,
hilippine Currency, zaid  capital
stock shall he Aiwided into
85,000,000 shares of the par value of
QNI PESO (P 0 eaclh, and  which
shares shall bhe comprised of TWENTY
THREE MILLION (27,000,000 Slass MAY ¢
shaves which can be ownsed only by
Filipinos ardl ATETY TW  MILLION
R NG, 000 Mlass URY shares which
way  be  owned by forelgners,  That no
transfer of <dtncl  which will reduce
ifhe ownership of Filipino eitiszenship
to less  than the percentage required
under -applicable lawz of the capital
stark mhall he =allowed or pesrmibtted
to be rerorded in the proper book of
the  Corporation, and $this vesltrictlon
shall be indicated in  the étock
cartificate,

"Neg  heolder of shares  of  this
cvrpevation  of  any  olass chall  he

-

kit led  ae  a  matier  of vight  to
subscribe for, purchase, or veceive
any part of any new oy additional
isgur  of stock of any c¢lass, whether
mow o hereafter authorized, or of
any bonds, debentares, or  other
securities convertilble inbtoe sisock of
any «lass, and all such additional
shares of sztock, bonds, dehentures or
other gecurities  ~oconvertible into
stock may  he dzrued and dizpozed of
v the bhoard  of direchtors fo such
person  ar  persons  and on such terms
and for such consideration (sn far as
may be permifted by law) as the hoard
of directors, in their absolute
Aiscretion, wmay deem advizable "

5. The requirements of fection 16 of the Corporation
Tode have hzan camplied with.

&, OF  the increase of P2G,000,0400.00 in  the
authorisat  eapital  staock, the amount of PS5, 000,000,230, or
it Teant  75% of  such  increase, has been subscribed and
Fully id ., by way wf debt-equity conversion purzuant to
Coutval Bent Cirvrcular Neo. 1111,




7. No bonded indebtedness on the part of the
corporation has been created, incurred or increased. The actual

indebtedness of the corporation as of 30 October 1987 is an
cstimated P57,437,000,00., '

IN WITNESS WHEREOF, we have hereunto set our hands on
this 3lst day of October, 1987 in Makati, Metro Manila,
Philippines“K\

1

LS

LOH WING SfEW_ - | i W

LEONCA(EW KONG ALBERTO R. SALANGA
e ’ ffé%ﬁﬁﬁaﬁékz%ﬁzkgq:;

STT_PENG SANG TOH SIONG HOE

D COUNTERSIGNED:
o
4
. LONJS IR,
Chat rfian

REPUBLIC OF THE PHILIPPINES®
MAKATI, METRO MANILA ) S.8.

SUBSCRIBED AND SWORN to before me in Makati, Metro
Manila, Philippines, on this 2/§7 " day of Deirder,1987;
aFfiants exhibited to me their respective Residence
Certifivates/Passports:

Loh wWing Siew Passport tHo., 0064473-B - 4-19-B6

Singapore
Leong Yew Kong - 1772489 ~ 2-5-87 -~ Makati
5it Peng Sang - -~ 2=5-87 « Makati
Benjamin P, Mata - - 2=26=87 « Hanila
alberto A, Salanga - - 4=13-87 -~ luezon@lity
Toh Siong Hoe - Passyort No

VOSE F.S. PEMe20N UK.  — 3AF7/5)
LING (B GUAN-FERRER -

PETTANYPPUBEIC

Doc. No. 327 ; Until Decamber J1, 1987
Page No. §7 PTR No. 049613

Book No. 7 ; January 20, 1987
Series of 1987.
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