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Republic of the Philippines

Securties and Exchange Commission
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AMENDED ARTICLES OF INCORPORATION
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TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:
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THIS IS TO CERTIFY that the amended articles of incorporation of the

L

KEPPEL PHILIPPINES SHIPYARD, INC.
{Amending Article VII of the amended articles
of incorporation thereof)
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October 30 19 87

copy annexed, adopted on by a

20000 00000000000000000000

O OUOOLOU000

LY

- majority vote of the Board of Directors and the vote of the stockholders owning or ___,\:5
é’:' = representing at least two-thirds of the outstanding capital stock, and certified under oath E:gf
g:'% by the Secretary and a majggity of the Board of Diiﬁ%%rjs_ pf the corporation was approved EE‘:%
:::E by this Office on the —ﬁg‘— day of nineteen hundred E‘%
é:: and eighty-eight , pursuant to the provisions of Section 16 of the Corporation .:;
s Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980, and attached E“
; to the other papers pertaining to said corporation.
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IN WITNESS WHEREOF, | have hersunto set my hand and caused theﬁof this
Commission to be affixed at Mandaluyong, Metro-Manila, Philippines, this_‘;day
of April , in the year of our Lord nineteen hundred and__Sighty-eight
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ZON I. MORANDO
Director
Corporate and Legal Department
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AMENDED N
<7 “u ",_-f .
OF INCORFPOR -
' hoo o
of the SN T
ZNFPEL PHiLIPPINES SHIPYARD, Iwb\gtiaf/‘;.-'
£y [HESE PRESENTS N

:' i

e
fw=, majority of whom are citizeans of
$hil}ppines: ail of legal age, and majority of whom are
residents of the Phiiippi;?a, have this day voluntarily

assoclated ourselves toge¥her for the purpuse of forming-a

corpuration under the laws of the Philippines,
AND WE HERERY CERTIFY:

FIRST, - That the name of the said corporation shall
I

be "KEPPEL PHILIPPINES SHIPYARD, INC,"

SECOND. - That the ©purposes for which Said

corporation is formea are:

PRIMARY PURPOSE i

To design {(under the supervision of a naval
architect), construct, build, :%Puild, remodel,
recondition, repalr, buy, =sell, lease, salvage or in any
form or manner acguire or maintain,” outfit, rig and/or
dispose of service chilps, boaps, barges, tugwoats, launches

and/or any other Juarline vgssel or boat of any kiﬂﬂaﬁgfzh}
<!

and/or description and/or their designs, and 9epérallx tc*“¢

( '-n'.{" hil

carry on the business of ship building, shnip maiﬁtabg&ﬁiﬁ%;vfﬁéf
repair and/or outfitting and in connection theriwit WﬁxEﬂLv'ﬂ_
et e
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2
1, To own, purchase, obtain on lease, barter,
exchange, and/or in any form or manner, acguwire and/or
sell, lease, ayphivtecate, mortgage, or in any form or
manner dispouse of and/or dea in ships, buoats or marine

vessel of any and all kinds or description,

2. To own, buy, acqulre, take on lease, design,

construct, build, repair, maintain, operate, manage, and/or
maintain docks, slipways dry or refrigerated warehouses,
buildings, rocads, bridges tunnels, dikes, ditches, rights
of way, casements, wharf, piers, mills, plants, power
plants, laboratories, workshops, pipe lines, egquipment,
tools, apparatus, and/or stgres of all kinds and

descriptions, and to acquire aﬁd/or to dispose of the game.

by sale, barter, iease, hyphotecate, mortgage, pledge or in

any form or manner,

3. To acquire by grant, purchase or otherwise, ang;

property, rights, privileges, franchises, and/or licenses
of any and all Xinds and descriptions from any of the
government, government subdivisions or branches, authority,
entity, Juridical or natural Person 0f persons, and to

rerform the conditions thereof, but in no case to engage in

transportation business under the public utility law.

4, To acquire by purcha e, lease or otherwise,
patents, cptions, licenses franchises, Processes,
inventions, formulas, and/or any other kinds of property or

properties of like nature,




5. To owit, Operate, and maintain tugboats, launches,

ships and such other equipment for the purpose of carrying
on  the nusineszs of salvaging and/cr repairing vessels of

all sizes and types. 4

SECONDARY PURPOSES

N

1, To buy, seill, produce, manufacture, and deal ih
marine vessgel, fachineries, appliances, eguipment and
plants of any kind or descriptions, to act as general
contractors, operators, managers, agents, to engage in é
general construction, fabrication, Jjobbing and supply
business in the marine and/er industrial fields, and to
exercise generally ail powers and privileges accorded to or
which hereafter may be .accorded to iike or similar

corporations under the laws of the Philippines.,

2. To purchase, acquire, take over and manage all or
any part of the rignts, assets, business ana/or property of
any person, firm, assoclates, partnerships, syndicate
and/or corporation, caliXying on any Pusiness which thiéﬁ
corporation 1s authorized to carry on,' vl possessed of
property sultao.e for the purpose of tnis corporation, and
te pay for the Ssame in propgrty, casn, checks, bonds,.
SsLOUCKS, Jdebentures or other obdigations of the corporation,ii
and toc undertake and assume the 1iaﬂﬁlities cof any such
pel S0, Lirn, assuCiales, partnerships, syndicate or

corpordticn whouse property oY business may be taken over,




ur shares of whose capital stocks may be acquired or owned

by this corporation, but only to the extent permitted by
law, and to cenduct in any lawtful manner tne whole o¥ any
part of any business so acquired, and to exercise all the

Powers necessairy or convenient in and about tne conduct and
i
/

, . /
management of such Lusiness,

3, To Dbuy, manufacture, produce or otherwise

acguire, and sell, iuport, export, trade and/or deal in all
goods, wares, and merchandise, chattels and/or Products at
wholesale and for such purpose, to own, manage and/or
operate wholesale busziness of any and all kinds in any.
rlace in the Prnilippines and elsewhere connected with the

business of the corporation,

4, To engage in establishments, assembling,
c¢reating, managing and/or dealing in industries, in

connection with the ©Lbusiness of  the Corpuration, and to

purchase, acquire, sell, dispose of, encunber, ' use,
Patents, processes and the like, .
I(.
/
S, To hold, purchasef or otherwise acquire or be

A

interested in, and to sell of otherwisehdispose of shares,
stocks, bonds or evidence of indebtedness, to exercise alL@
rights to wvote thercon to the same extent as juridical
person  might or could do, provided that this corporation

will not act as stock Lroker,

I S e e Bt A i -
) . . . e




&, Tw anvesi in, aid and aszsist in any form, way or
manner  any  pelsond,  Cofpauies,  Cofpoidclens, syndicates,
pallilel ailips  abe asavciabiols ol wml maliaw, wLd LO make any
guaiauiews L Conhso lob thelewiin i wiinerwise for the
payinenl UL peilolitanye ol any CLligalion wr undertaking,

-

and to do any and all tnipgs nedeisaly o. convenient for

Clie Sl iirevelheill

r
¢
-

Sach  pulpuses, Wituvuwl necessarily

engayging in tne bDlusiness O surely.

7 T LT el d el Ve iig . f

LA o A £ Sl - o o= e i
avyliie, nola, Le s b sue, dAl3poOse oI,
L P R .o - . . .- R . - J— LR |
hypnotevabu ol P oemmyg dly DI LhE wnales LI JLE QWO capital

Stock, plLOViGed, awweVel, LAl LIiS Colpolalson shall not
use any Gf  iLo  ww. shaces OI Hlodan wiwss sucn uie would
cause any impairment of tne capital of the corporation, and
that the shares of its own capital stock belonging to this

corporation shall not be voted directly or indirectly.

£
8. To do, pecform and execute any and all acts which
meay De NecesSsaly, proper, advisable, incidental,

convenient, auxiliary to or cgnnected with the proper
precaution of auy ur all its principal purpose oOr purposes,
provided, however, that the corporation shall not engage in

-

agriculture, mining or transportation business,
THIRD. -~ That the place where the principal office
of the corporation 1is to be located or established in

Makati, Rizal, Fhiillppines,.




FOURTH, Tnal Lne Terms Ior wialoei said corporation
is to  exleb s f2fty (53 years from aud aiter Lhe date of
incocsporation,
FIFTH, That fhe nalie, Fesldeudes aha catlionasities
of the lhvorpoiaters i T Said Jelpulration are as
follows: .
N o e o s Natilonsiifies Residences
L. weulge Ldwin Dogaars  Slagapore citizen o2 Ewe Boon
Rcad,
singapore 10

2, <hua CTuor Tecs Singapore vitiken 7 Heiland Hill
Singapore 10

K] ZeLjanin I, aia Filipine cCaitieen srd Floor, ARC
Building,
Magallanes
Drive, Intra-
Wwaeros, Manila

4, Zoze F, £,

Bengyzon, Jr. Filipino ciciaen a9 Flame Tree
ruad, Forbes
rark, Makati
mizal

S, Adeifov 5. Asvuna Fillpino citizen 42U CKM Avenue
BF Homes, Las
rinas, Rizal

SI1XRTi - Yhat  the number  of  cuarectors  of said
Corporation Shall be eleven {11, and tane names and

-
regiaences ol tne wirectors of the cuorporation who are to
gerve uantil theld ZuCcCezsors are elected and gqualified as

Provided Ly ithe Dy - laws, are as rfoliows;




N a ju e 3

1. Georye Eawilia Buyaais

™

“ Chiua chor Teox

3. DBenjamin F, Mata

i, Jo=e F. 3,
Bengzon, Jr,

S. Adoifuv I, Azcuna

£, cawrence Mak

7. Tay Kim Kah

Natlionasitica

Singapore vitloen

Singapore cltisern

Filipino citizen

Filipino citizen

Filipino citizen

Singapore Ccitien

Singapore citizen

Rezidences

4 Lwe Boon
Road
Singapore 10

Y huiland Hill
Singapore 10

Jrd Floor, ARC
Building
Magyallanes
Drive, Intra-
muros, Manila

S5 Flame Tree

Kuad, Forbes
Park, Makati

Rizal

~4d CRM Avenue
BF Homes, Las
Finas, Rizal

.« Bright Hill
Crescent,
Singapore 21

S Faber Drive
Slngapore S

SEVENTH, - That itne capital stoch of whne corporation
s
-
is lod?Y FIVE MILLION PE303 Fod,uuli, oL, vyy , Philippine
Culscncy Zald Capiltdal Stock ghas. be  aivided into
i
. I . _ ) o ol |
5 , 000, Juil  oitas e o Line Par YaiUue oI WNE FRsU (FPLOU) (LL
. : Gt Lndy K
Savli,  oauida wlhieodl  sngied shall D& conprisea o YWENTY THREE |
Lom_ //
Cliass A Silales WIICH can be g@&j/%/
/]
Cwhied NI 'y D AU Anid wiAw WO MILLION g?ﬁ
i
(62,006,500, Cldawmy VBV znares woion may  oe owrned by
Lo eavgirei o, That s Lransfer O sioca wnioch will reduce i
the owrnerchip of Flliging Cliinensnipy tu sess than the




PEFCENTAYE Lequalta  aalél  appaivabie laws of the capital
stoce  shai. Lo Llliowed Or perfmitted to bLe 1ecoraed in the

PLOPEL  Lowk 0 Lbe Corporation, ano tniz restriction shall
e indicated ii The Ziocic certifiicace.

Noohoider  ©f shares of Tnis corperation of any class
shall be entitled as a matter of rignt L. supscribe for,

Palviiase, Ol lecde.ve aliy fAIT 0l any new or additicnal

’
issue of stouk of any c¢¥ass,  wihetaer nor or herearter
authorized, or ol ally oonds, debentures, or other
securitlies convertinie Into stockh  of  any wviass, and all

EUCH auditl.v:ai g0aves Of EZLoCR, LoLas, delbenlures or other

securities convertabie ~Llnto  SLOCX  may Le issuea  and

disposed of by the board of directors to such person or

person:  and  on sacie terns and 0l duc. consideration (so
fal &y )y Lo peciuciied Dy .«aw, as tue woard of directors,

16 TS LLl albl o idb G bl ee . o0 LU Maly d=dil duw™ L ocer .=,
L]

ELanTH, © lhal Lne 4mount i vapitas stock which has
been subscilined o THREE MILLION SIX  AUNLRED  THOUSAND
RS, BT, O, LGy TELCE and  Lie  Loliowaly  persons  have

subscribeda for tre number and amount o vapital stock set

vul aliles lhell ledpeclive HDali€s:

b - e = T




No. of Shares_ Amount of Capital

N a m e g Subscribed Stock Subscribed
1, George Edwin Bogaars 14,200 P1,420,000.00
2. Chua Chor Teck 11,000 1,100,000,00
3. Benjamin F. Mata 4/200 420,000.00
4. Jose F. S, Bengzon Jr. !/%,500 650,000.00
§. Adolfo S. Azcuna 100 ' 10,000,00
TOTAL 36,000 P3,600,000,00
NINTH. ~  That out of the subscription, TWO MILLION

SEVEN HUNDRED AND NINETY THOUSAND (FZ,700,000.00) PESOS
have been paid by the following persocas on the shares of
capital stoeck 'for which they have subscribed, as set out

after their respective names;

Amount Paid on

Names s Subgcription

1. Geocrge Edwin Bogaars ' P1,420,000.00
‘2. Chua Chor Teck i,i00,000.00
3. Benjamin P. Mata 105,000.,00
4. Jose F, S. Benyzon, Jr. . 162,500.,00
5. Adolfo E. Azcuna 2,500,060
TOTAL Pz,790,000,00

TENTH. - That TAY KIM KAH nas been elected by the

subscribers as Treasurer of the corporation to act as such
until nis successor is duly elected and qualified “in
accordance with the By—Law?fof the corporation, and that as
such Treasurer, = has been authorized to receive for the
corporation and Lo receipt in its name for all

subsoriptions paid Ly tne subscribers,
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4, Jose F., §. Bengzon, Jr, January 7, 1875
T.A.N. 1081~970-4 A-2300892 Li

Angayen, Pangasingn

February 10. 1975
Manila

5. Adolfo S, Azcuna A-364142

known to me and to me Xknown to be the same persons who

gigned and executed the ' foregoing Articles of -

Incorporation, and they acknowledged to me that the same ig
of their own free will and their voluntary act and deed,

This instrument is an Articles of Incorporation of

the KEPPEL PHILIPPINES SHIPYARD, 1INC. and . Consigtsg of .

eleven (11) Pages including this page, signed by the

Incorporators angd their instrumental witnesses on page 10

of this instrument .

SIGNED AND SEALED at the date and place first above,

written,
Nelaly IV Ep i, &
ot Hlsl i 7 ;2 ‘ B
Gt Leawndon 3, 115~
Secid L 7%?L’—
Doc., No,

Page No,
Book No,

Series of I%Zf*

=



